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Directors’ Review
for the Quarter and Six Months ended December 31, 2007

1

The Directors of Shell Pakistan Limited (SPL) present their review for the quarter and six
months ended December 31, 2007. During the first half of the year the Company posted
a net profit of Rs 1,689 million as compared to a loss of Rs 394 million in the same period
last year.

During the last quarter, our performance showed a significant improvement over the past
quarter resulting from higher sales volumes and international oil prices translating into a
profit of Rs 1,156 million as against a loss of Rs 178 million in the same period last year.

Your Company continues to face liquidity challenges resulting from increasing receivables
from the Government of Pakistan (GoP) on account of Price Differential Claims (PDC) and Sales Tax refunds.
During this quarter, an additional financial burden of approximately Rs 190 million was incurred by the Company
on these receivables from the Government, which aggregated to over Rs 12 billion at January 31, 2008. Your
Company has constantly followed up with the Government for the early recovery of these receivables at all forums.
As a result, subsequent to the period end, the Company managed to recover Rs 6 billion in the form of a syndicate
loan facility at the entire risk and liability of GoP. Moreover, efforts are underway for the recovery of the outstanding
receivables.

During this period, international crude oil prices fluctuated between US$ 80 to US$ 100 per barrel. The Government
has taken a decision not to pass on the impact of these high oil prices to the end-consumer. This has adversely
affected the Government budgetary deficit as well as increased the financing cost of oil marketing companies
due to higher receivables on account of PDC. This situation is not sustainable for both the Government and OMCs.

The recent law and order situation negatively impacted your Company on account of business closure for a few
days and damage to some of its assets. The Company took a number of proactive measures to ensure the safety
of its staff and key assets during this period.

To reinforce sustained profitability your Company is constantly looking for ways to improve its Customer Value
Proposition. Towards this end your Company launched the fully synthetic Shell Helix Ultra as the most modern
engine oil available in the country with endorsements from Ferrari.

Your Company continues to focus on increasing its network coverage in order to harness the existing opportunities
in the market, thereby yielding positive returns to our shareholders. During the last quarter, a number of new
Retail outlets and CNG facilities were commissioned by the Company.

Shell's Commercial Fuels business, in its drive to make in-roads into the power generation sector, has secured
long-term agreements with upcoming Independent Power Producers for supply of Furnace Oil and Diesel, ensuring
sustained shareholder value over a long-term period.

Health, Safety, Security, and Environment (HSSE) remains the top priority as your Company observed Safety Day
at all its locations to re-affirm its commitment to safety in the business.

On Social Investments, your Company increased its focus on improving Education, Health and Human Development.
Our rehabilitation work continues in the earthquake-struck areas and we now have a school in operation in
Kalaban, NWFP, with 300 children at the primary level. World AIDS Day was observed on November 30, 2007
countrywide in line with Shell's commitment to creating awareness about the spread of the disease in Pakistan.
Your Company has taken a lead role in the area of HIV AIDS awareness and prevention in exceptionally challenging
environments for which it has received global recognition from UNAIDS as well as the Shell group, as an example
of best practice.
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Our excellence as an employer of choice was recognized by the Pakistan Society for Human Resource Management
in association with leading HR Consulting firms.  Shell Pakistan Limited was awarded the title of "Most Preferred
Employer in the Oil & Gas Category".

Your Company has also been selected by the Karachi Stock Exchange as one of Pakistan's Top 25 companies
of 2006 for the eleventh consecutive year for its overall performance.

In 2008, our priority will be profitable growth in our business, compliance with global HSSE standards and
delivery on our promises.

We thank our shareholders, customers and staff for their sustained support in ensuring the continued success of
the Company and making Shell their brand of first choice.

On behalf of the Board

Zaiviji Ismail bin Abdullah
Karachi: February 12, 2008 Chairman & Chief Executive
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Introduction

We have reviewed the accompanying condensed interim balance sheet of Shell Pakistan Limited as at December
31, 2007 and the related condensed interim profit and loss account, condensed interim cash flow statement and
condensed interim statement of changes in equity together with the notes forming part thereof for the half year
then ended (here-in-after referred to as the “interim financial information”). Management is responsible for the
preparation and presentation of this interim financial information in accordance with approved accounting
standards as applicable in Pakistan. Our responsibility is to express a conclusion on this interim financial information
based on our review. The figures of the condensed interim profit and loss account for the quarters ended December
31, 2007 and 2006 have not been reviewed, as we are required to review only the cumulative figures for the
half year ended December 31, 2007.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of
Interim Financial Information Performed by the Independent Auditor of the Entity". A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
financial information as of and for the half year ended December 31, 2007 is not prepared, in all material
respects, in accordance with approved accounting standards as applicable in Pakistan.

A. F. Ferguson & Co.
Karachi:  February 12, 2008 Chartered Accountants

3Shell Pakistan Limited
Quarterly and Six Monthly
Report 2OO7

Auditors’ Report to the Members on Review of Interim
Financial Information



4 Shell Pakistan Limited
Quarterly and Six Monthly
Report 2OO7

Condensed Interim Balance Sheet
as at December 31, 2007

Note

Unaudited
December 31,

2007

(Rupees '000)

Audited
June 30,

2007

ASSETS

Non-current assets
Property, plant and equipment 4  6,708,955  6,579,993
Long-term investments 5  2,024,610  2,015,535
Long-term loans and advances  176,328  182,579
Long-term deposits and prepayments  166,758  110,994
Deferred taxation - net  40,113  280,967

 9,116,764  9,170,068
Current assets
Stores and spares  22,251  30,286
Stock-in-trade  11,123,964  8,244,054
Trade debts  4,259,499  4,579,552
Loans and advances  46,609  42,720
Trade deposits and short-term prepayments  242,819  140,239
Other receivables 6  11,771,648  5,970,763
Taxation  194,732  219,715
Cash and bank balances  470,394  814,530
  28,131,916  20,041,859
Total assets  37,248,680  29,211,927

LIABILITIES

Current liabilities
Current maturity of liabilities against assets subject to finance lease  27,966  32,203
Short-term running finances utilised under mark-up arrangements  2,793,672  725,836
Short-term loans  5,050,000  6,810,000
Trade and other payables  15,858,923  11,912,496
Mark-up accrued  121,537  131,580
  23,852,098  19,612,115
Non-current liabilities
Long-term financing 7  2,500,000  -
Liabilities against assets subject to finance lease  -    547
Asset retirement obligation  185,091  138,494

 2,685,091  139,041
Total liabilities  26,537,189  19,751,156

NET ASSETS  10,711,491  9,460,771

Financed by:
Share capital  547,904  547,904
Reserves  2,233,026  2,233,026
Unappropriated profit  7,930,561  6,679,841
Shareholders' equity  10,711,491  9,460,771

Contingencies and commitments 8

The annexed notes 1 to 14 form an integral part of these condensed interim financial statements.

Zaiviji Ismail bin Abdullah
Chairman & Chief Executive

Farrokh K. Captain
Director
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Condensed Interim Profit and Loss Account (Unaudited)
for the Quarter and Half year ended December 31, 2007

2007

(Rupees '000)
2006

Sales  69,563,835  65,409,223  36,852,334  31,105,573
Non-fuel retail 
    -   Sales  62,149  66,392  26,193  34,609
    -   Others  9,707  8,499  5,452  4,458
Other revenue  99,117  206,112  5,703  108,458

 69,734,808  65,690,226  36,889,682  31,253,098
Less:  Sales tax  8,140,265  7,792,831  4,256,231  3,695,038

Net revenue  61,594,543  57,897,395  32,633,451  27,558,060
Cost of products sold  55,844,714  55,670,875  29,034,311  26,316,705

 5,749,829  2,226,520  3,599,140  1,241,355
Administrative and marketing expenses  1,319,661  883,666  798,614  448,767
Distribution expenses  1,597,093  1,702,564  818,439  903,458

 2,833,075  (359,710)  1,982,087  (110,870)
Other operating income / (loss)  41,567  77,444  (16,857)  63,922

 2,874,642  (282,266)  1,965,230  (46,948)
Workers' profits participation fund  123,265  -    90,732  23,015
Workers' welfare fund  44,935  9,337  32,572  23,132

Operating profit / (loss)  2,706,442  (291,603)  1,841,926  (93,095)
Finance cost  465,969  498,762  207,226  273,772

 2,240,473  (790,365)  1,634,700  (366,867)
Share of profit of associate - net of tax  102,077  4,228  45,447  2,766

Profit / (loss) before taxation  2,342,550  (786,137)  1,680,147  (364,101)
Taxation  653,507  (392,444)  523,842  (185,886)

Profit / (loss) after taxation  1,689,043  (393,693)  1,156,305  (178,215)

(Rupees) (Rupees) (Rupees) (Rupees)

Earnings / (loss) per share -
   basic and diluted 30.83 (7.19) 21.10 (3.25)

Appropriations have been reflected in the condensed interim statement of changes in equity.

The annexed notes 1 to 14 form an integral part of these condensed interim financial statements.

2007

(Rupees '000)
2006

Half year ended
December 31,

Quarter ended
December 31,

Zaiviji Ismail bin Abdullah
Chairman & Chief Executive

Farrokh K. Captain
Director
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Condensed Interim Cash Flow Statement (Unaudited)
for the Half year ended December 31, 2007

Note 2007

(Rupees '000)
2006

CASH FLOW FROM OPERATING ACTIVITIES

Cash generated from operations 9  (1,502,688)  (1,303,685)
Mark-up paid on short-term finances and short-term loans  (408,096)  (279,828)
Taxes paid  (387,670)  (820,274)
Long-term loans and advances (net) 6,251  (39,466)
Long-term deposits and prepayments (net)  (55,764)  20,868
Mark-up received on short-term deposits  10,910  3,536
Net cash used in operating activities  (2,337,057)  (2,418,849)

CASH FLOW FROM INVESTING ACTIVITIES

Fixed capital expenditure  (534,048)  (700,227)
Dividend received from associate  93,002  28,600
Proceeds from sale of property, plant and equipment  99,132  306
Net cash used in investing activities  (341,914)  (671,321)

CASH FLOW FROM FINANCING ACTIVITIES

Dividends paid  (443,174)  (950,358)
Proceeds from long-term financing  2,500,000  -
Repayment of liability under finance lease  (29,827)  (36,526)
Net cash from / (used in) financing activities  2,026,999  (986,884)

Net decrease in cash and cash equivalents  (651,972)  (4,077,054)
Cash and cash equivalents at July 1  (6,721,306)  (4,048,663)
Cash and cash equivalents at December 31  (7,373,278)  (8,125,717)

The annexed notes 1 to 14 form an integral part of these condensed interim financial statements.

Zaiviji Ismail bin Abdullah
Chairman & Chief Executive

Farrokh K. Captain
Director

Half year ended December 31,
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Condensed Interim Statement of Changes in Equity (Unaudited)
for the Half year ended December 31, 2007

Balance as at June 30, 2006  438,323 –       2,026,024  207,002  7,485,397  10,156,746

Final dividend for the year ended
   June 30, 2006 declared subsequent
   to the year end –      –      –      –      (964,311) (964,311)

Transfer to reserve for issue of bonus
   shares in respect of stock dividend
   for the year ended June 30, 2006
   declared subsequent to the year end  –      109,581  –      –      (109,581)  –

Issue of bonus shares  109,581  (109,581) –      –      –      –

Loss after taxation for the half year ended
   December 31, 2006 –      –      –      –      (393,693)  (393,693)

Balance as at December 31, 2006  547,904 –      2,026,024  207,002  6,017,812  8,798,742

Balance as at June 30, 2007  547,904 –      2,026,024  207,002  6,679,841  9,460,771

Final dividend for the year ended
   June 30, 2007 declared subsequent
   to the year end –      –      –      –      (438,323)  (438,323)

Profit after taxation for the half year ended
   December 31, 2007 –      –      –      –      1,689,043  1,689,043

Balance as at December 31, 2007  547,904 –      2,026,024  207,002  7,930,561  10,711,491

The annexed notes 1 to 14 form an integral part of these condensed interim financial statements.

(Rupees '000)

Issued,
subscribed

and paid-up
capital

Reserve
for issue
of bonus
shares

Capital
reserves-

share
premium

General
revenue
reserves

Unappro-
priated
profit

Total
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Zaiviji Ismail bin Abdullah
Chairman & Chief Executive

Farrokh K. Captain
Director



Notes to the Condensed Interim Financial Statements (Unaudited)
for the Half year ended December 31, 2007

1. THE COMPANY AND ITS OPERATIONS
The Company is a limited liability Company incorporated in Pakistan and is listed on the Karachi and
Lahore Stock Exchanges. The address of its registered office is Shell House, 6, Ch. Khaliquzzaman Road,
Karachi-75530, Pakistan.

The Company markets petroleum products and compressed natural gas. It also blends and markets
various kinds of lubricating oils.

The Company has a investment in two non-trading subsidiaries, namely Shell Pakistan Provident Trust
(Private) Limited and Shell Pakistan Pension Trust (Private) Limited and in an associate company - Pak
Arab Pipeline Company Limited (PAPCO). The management has decided to liquidate the subsidiary
companies and the process of liquidation in this respect has already commenced. In view of the liquidation
process, the Company applied to the Securities and Exchange Commission of Pakistan (SECP) requesting
for exemption from preparation of the consolidated financial statements as required under Section 237
of the Companies Ordinance, 1984. The exemption was granted by the SECP vide their letter No.
EMD/233/407/2002-263 dated July 17, 2007 subject to the condition that the Company will account
for its investment in associates using the equity method in stand alone financial statements. Accordingly,
the Company had changed its policy with regard to accounting for investment in associates in the financial
statements for the year ended June 30, 2007 and have consistently applied the same in these condensed
interim financial statements.

2. STATEMENT OF COMPLIANCE
These condensed interim financial statements have been prepared in accordance with the approved
accounting standards as applicable in Pakistan. Approved accounting standards comprise of such
International Financial Reporting Standards (IFRS) issued by the International Accounting Standards
Board as are notified under the Companies Ordinance, 1984, the requirements of the Companies
Ordinance, 1984 and the directives issued by the Securities and Exchange Commission of Pakistan
(SECP). Where the requirements of the Companies Ordinance, 1984 and the directives issued by the
SECP differ with the requirements of IFRS, the requirements of the Companies Ordinance, 1984 and the
directives issued by SECP shall prevail.

The disclosures made in these condensed interim financial statements have, however, been limited based
on the requirements of the International Accounting Standard 34, Interim Financial Reporting. They do not
include all the information and disclosures made in the annual published financial statements and should
be read in conjunction with the financial statements of the Company for the year ended June 30, 2007.

These condensed interim financial statements are un-audited and have been reviewed by the external
auditors as required by the Code of Corporate Governance.

3. ACCOUNTING POLICIES
The accounting policies adopted in the preparation of these condensed interim financial statements are
the same as those applied in the preparation of the annual published financial statements of the Company
for the year ended June 30, 2007.

Half year ended December 31,
2007 2006

 (Rupees '000)
4. ADDITIONS AND DELETIONS TO FIXED ASSETS

Property, plant and equipment - owned
Additions  596,680  697,548
Deletions (cost)  208,763  6,293
Property, plant and equipment - leased
Additions  25,043  31,267
Deletions (cost)  79,226  -
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5. LONG-TERM INVESTMENTS
This includes an investment in associate Pak Arab Pipeline Company Limited (PAPCO), which is carried
at carrying value under equity method amounting to Rs 2,019.609 million (June 30, 2007: Rs 2,010.534
million) as follows:

Half year ended December 31,
2007 2006

    (Rupees '000)
Movement of investment in associate
Beginning of the period  2,010,534  1,916,884
Share of profits  160,639  6,617
Share of taxation  (58,562)  (2,389)
Dividend received  (93,002)  (28,600)
End of the period  2,019,609  1,892,512

6. OTHER RECEIVABLES
Other receivables includes an amount of Rs 9,152.441 million (June 30, 2007: Rs 3,291.827 million)
in respect of price differential claims arising from the Government of Pakistan (GoP) subsidy on the prices
of various petroleum products. GoP, for the purposes of reimbursing the outstanding price differential
claims, arranged for the Company to obtain a term finance amounting to Rs 6,000.000 million at the
risk and liability of GoP. Accordingly, subsequent to the period ended December 31, 2007 the Company
has entered into a Term Finance Agreement (the Agreement) dated January 11, 2008 with a consortium
of banks (the Syndicate) in this respect. The finance is due at the end of the three year term in one bullet
repayment whereas mark-up is due semiannually, repriced at every quarter and benchmarked to 3-
months Karachi Interbank Offered Rate (KIBOR). GoP is fully responsible and liable as a Principal Obligor
to repay the finance, mark-up and all other obligations arising under the Agreement to Syndicate,
through the Company, under an irrevocable and unconditional guarantee dated  January 30, 2008
given  in  favour  of  the  Syndicate.

7. LONG-TERM FINANCING
During the half year, the Company obtained long-term financing from a Commercial Bank. The loan is
repayable in one bullet payment in 2011 and bears mark-up based on 3-months KIBOR plus margin
revised quarterly. This loan is secured by hypothecation of the Company's stock-in-trade, trade debts
and other receivables.

8. CONTINGENCIES AND COMMITMENTS

8.1 Contingencies

a) Infrastructure fee

Through the Sindh Finance Act 1994, the Government of Sindh imposed a fee, for services rendered
in respect of development and maintenance of infrastructure, on goods entering or leaving the
Province from or for outside the Country through sea or air. The Company (SPL) and several others
challenged the levy of the said infrastructure fee in constitutional petitions before the High Court of
Sindh. However, certain amendments were made to the impugned legislation on three occasions
during the pendency of the petitions. In 2001 the said “fee” was changed to a “cess”. Consequently
the petitions filed by SPL and others were dismissed by the High Court as having become infructuous.

Subsequently, SPL and others filed civil suits in the High Court of Sindh challenging the amending
Ordinance. These suits were dismissed by a single Judge in October 2003. Being aggrieved, SPL
and others filed intra-court appeals against the said judgment on, inter alia, the ground that the

Notes to the Condensed Interim Financial Statements (Unaudited)
for the Half year ended December 31, 2007
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Notes to the Condensed Interim Financial Statements (Unaudited)
for the Half year ended December 31, 2007

import, export, custom duty and highways are exclusive Federal subjects and therefore levy of the
infrastructure tax/fee/cess by the Government of Sindh is ultra vires the Constitution. These appeals
are currently pending adjudication.

In December 2006, the Government of Sindh changed the method of calculation of the infrastructure
cess and based it on the weight, C&F value and distance covered by the goods rather than on cost
of goods only.

The accumulated levy up to December 31, 2007 comes to Rs 805.299 million (June 30, 2007:
Rs 699.836 million). No provision has been made in these financial statements against the levy as
SPL management expects a favourable outcome.

b) PARCO pipeline fill

The Ministry of Petroleum and Natural Resources (MOPNR) has made a claim relating to the loan
arranged by the Government of Pakistan (GoP) to the Company to finance the initial fill of the PARCO
Pipeline. MOPNR has calculated the Company's liability by applying the price prevailing on August
11, 2000 to the quantity of fuel supplied at the time of initial fill.

The Company maintains that its liability is limited only to the extent of Rs 78.164 million (June 30,
2007: Rs 78.164 million) which has been fully paid in March 2007.

The claim if calculated on the August 11, 2000 price as indicated by MOPNR would amount to
Rs 294 million. Based on legal advice obtained, the management is confident that its exposure in
this respect amounted to Rs 78.164 million and consequently no provision has been made for the
additional demand raised by MOPNR.

c) Others

The aggregate amount of other claims against the Company not acknowledged as debt as at
December 31, 2007 were approximately  Rs 559.334 million (June 30, 2007: Rs 533.570 million).

8.2 Commitments 

a) Capital expenditure contracted for but not incurred as at December 31, 2007 amounted to
approximately Rs 218.174 million (June 30, 2007: Rs 276.964 million).

b) Commitments for rentals of assets under operating lease agreements as at December 31, 2007
amounted to Rs 1,195.106 million (June 30, 2007: Rs 1,150.256 million) payable as follows: 

(Unaudited) (Audited)
December 31,  June 30,

2007 2007
                                                                (Rupees '000)

Operating lease liability commitments: 
Not later than one year  45,888  41,669
Later than one year and not later than five years  188,320  173,097
Later than five years  960,898  935,490

 1,195,106  1,150,256

c) Post-dated cheques have been deposited with the Collector of Customs Port Qasim and Karachi Port
Trust in accordance with the Customs Act, 1969 as an indemnity to adequately discharge the liability
for the duties and taxes leviable on imports, as required under the Finance Bill 2005. As at December
31, 2007 the value of these cheques amounts to Rs 5,918.143 million (June 30, 2007: Rs 4,820.228
million). The maturity dates of these cheques extend to June 02, 2008.
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Half year ended December 31,
Note 2007 2006

    (Rupees '000)
9. CASH GENERATED FROM OPERATIONS

Profit / (loss) before taxation  2,342,550  (786,137)
Adjustment for non-cash charges and other items:

Depreciation / amortisation expenses charged to the
profit and loss account  374,169  293,277

Accretion expense in respect of asset retirement obligation  4,498  2,679
Provision for impairment of trade debts  328,851  56,223
(Profit) / loss on disposal of property, plant and equipment  (1,073)  4,717
Share of profit of associate - net of tax  (102,077)  (4,228)
Mark-up income on short-term deposits  (11,969)  (3,524)
Mark-up expense on short-term running finances and 

short-term loans  398,053  410,319
Working capital changes 9.1  (4,835,690)  (1,277,011)

 (1,502,688)  (1,303,685)

9.1 Working capital changes

(Increase) / decrease in current assets

Stores and spares  8,035  912
Stock-in-trade  (2,879,910)  1,814,142
Trade debts  (8,798)  847,042
Loans and advances (net)  (3,889)  (2,695)
Trade deposits and short-term prepayments (net)  (102,580)  81,076
Other receivables (net)  (5,799,826)  (1,536,279)

 (8,786,968)  1,204,198
Increase / (decrease) in current liabilities

Trade and others payable
(excluding unclaimed dividends)  3,951,278  (2,481,209)

 (4,835,690)  (1,277,011)

10. RELATED PARTY TRANSACTIONS
Significant transactions entered by the Company with related parties are as follows:

Half year ended Half year ended
December 31, December 31,

Parent Company Other Related Parties
2007 2006 2007 2006

              (Rupees '000)
(i) Purchases  -    -    30,041,967  23,377,928
(ii) Sales  -    -    1,995,395  4,000,146
(iii) Other Items

-  Technical service fee charged  204,657  268,420  -    -
-  Trade marks and manifestations

       license fee charged  -    -    81,828  (5,615)
-  Computer expenses charged
     (Global  Infrastructure
     Desktop charges) -    -    34,981  34,418
-  Expenses recovered from
     related parties  70,855  77,670  32,893  38,981
-  Other expenses charged by
     related parties  -    -    53,230  55,630
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Notes to the Condensed Interim Financial Statements (Unaudited)
for the Half year ended December 31, 2007

10.1 In addition to this, the Company also paid pipeline transportation expenses amounting to Rs 431.321
million (2006: Rs 448.417 million) to PAPCO which is an associate company. Other transactions with
the associate company includes dividend income as disclosed in note 5.

10.2 Key management personnel are those persons having authority and responsibility for planning, directing
and controlling the activities of the entity directly or indirectly. The Company considers its Chief Executive
and Executive Directors to be key management personnel. Particulars of transactions entered with key
management personnel are as per the terms of their employment and the Company has also paid
remuneration expenses to these personnel amounting to Rs 15.806 million (2006: Rs 14.364 million).

11. CORRESPONDING FIGURES
Corresponding figures have been rearranged and re-classified, wherever necessary, for the purpose
of comparison. Significant re-classifications for better presentation and consistency with the requirements
of the Companies Ordinance, 1984 were as follows:

i) Expenses relating to the distribution function amounting to Rs 1,140.025 million have been reclassified
from 'administrative and marketing expenses' to 'distribution expenses'. Previously the Company
was only classifying transportation cost as 'distribution expenses'.

ii) Comparative information has also been restated in order to comply with the change in accounting
policy in respect of recognition and accounting for investments in associates under the equity method
made in the financial statements for the year ended June 30, 2007.

12. NON-ADJUSTING EVENT AFTER THE BALANCE SHEET DATE
The Board of Directors in its meeting held on February 12, 2008 has proposed an interim cash dividend
in respect of the year ending June 30, 2008 at Rs 10  per share (2007: Rs 8 per share). The condensed
interim financial statements for the half year ended December 31, 2007 do not include the effect of this
dividend which will be accounted for in the financial statements for the year ending June 30, 2008.

13. GENERAL
Figures have been rounded off to the nearest thousand.

14. DATE OF AUTHORISATION
These condensed interim financial statements were authorised for issue on February 12, 2008 by the
Board of Directors of the Company.

Zaiviji Ismail bin Abdullah
Chairman & Chief Executive

Farrokh K. Captain
Director
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