
Royal Dutch/Shell Group of Companies

First Quarter 2003 - Key Financial Data in euro and pounds sterling
The Royal Dutch/Shell Group publishes its financial statements in US dollars. Given below are some of the key items for 
the current quarter and previous quarter translated into euro and pounds sterling.

$ million euro million £ million
2003 2002 % 2003 2002 % 2003 2002 %

Net Proceeds
53,815 35,188 +53 First quarter 50,150 40,121 +25 33,575 24,670 +36

44,843 Fourth quarter  44,870 28,543

Net Income
5,331 2,262 +136 First quarter 4,968 2,579 +93 3,326 1,586 +110

2,314 Fourth quarter  2,315 1,473

Adjusted CCS Earnings
3,914 1,993 +96 First quarter 3,647 2,272 +61 2,442 1,397 +75

2,782 Fourth quarter  2,784 1,771
 

Net Assets
66,022 58,357 +13 First quarter 60,714 66,860 -9 41,884 40,955 +2

60,064 Fourth quarter  57,397 37,342

Capital Investment
2,735 4,631 -41 First quarter 2,549 5,280 -52 1,706 3,246 -47 

6,352 Fourth quarter  6,356 4,043

Parent Companies' share in Group net income
Q1 Q4 Q1

Per Ordinary Share 2003 2002 2002

ROYAL DUTCH            euro 1.43 0.67 0.74
US dollar equivalents $ 1.54 0.67 0.65

SHELL TRANSPORT        pence 13.8 6.1 6.5
New York Share equivalents $ 1.32 0.57 0.56

Notes:
1. The exchange rates used in the quarterly translation are the average rates, except in the case of net assets where the end
     rate is used: euro/$ £/$

2003 2002 2003 2002
First quarter average rate 0.9319 1.1402 0.6239 0.7011
First quarter end rate 0.9196 1.1457 0.6344 0.7018

2. Adjusted CCS earnings is earnings on an estimated current cost of supplies basis, excluding special items.
3. Capital investment is capital expenditure, exploration expense, new investments in associated companies and 
     certain other investments.
4. Earnings per share calculations are explained in the notes to the Quarterly Results Announcement.


